Y\l‘/ew Hub

$VZHP RYH QR WH IICDOMP R \KH
VFKRRO HDU , DP GHIJ K\MG \R VKDUH WH
SURJ UHW DQG DFKIHYHP HQWV RXUMNGHQN
KDYH P DGH RYHUWH QWP RQK VKDV
EHHQD SHURG R VW QUEDQAIURZ W DQG
SRVIMYH FKDQJ H | RUERW RXUVHRRQGEDY
DQG SUP DI VWHGHQN

6 HFRQGDU 6 \WGHQW 7KUYLQ 1Q 7 IDQVIMRQ

2 XUVHFRQEDW VWYGHQN KDYH VKRZ Q UHP DUNDEG
UHM@HQFH DQG DEDS\WELDN DV \WH. VHWE IQR \WHUQHZ
WDQUMRQ JURXSV 7KH KDYH HP EUDFHG \WH FKDQIH

IRP LQJ VSHADAUHQGVKISV DQG BDRIQI \R Z RN
FR}HMYHO Z W \WHUGQHZ \MDFKHY W/ KHDWZ DUP 1QJ \R
VHH \WH FDP DUDGHUH DQG P XWDOVXSSRWZ WKIQ \KHVH
JURXSV

%H RQG WH FOWURRP  RXUMMGHQW DUH P DNQJ DRIYH
FROUEX\MIRQV \R \WH FRP P XQW 7KH KDYH \BNHQ RQ QWU

SIENQJ [QWDMYHY DQG DUH JDIQQ) KDQGY RQH SHUHCGAH 10
RXUDJ UEXGAUDAOUHD GDUIQ) R JURZ WHURZ Q IXXIW DQG

YHI HBE®N 7 KHVH DRI QRARQD HOKDQFH \WHU
SUDRIFDONGY EXVWDOR IQAMID VHQVH R BAVSRQUELDY DQG
HOVILRQP HQOAMZ DUBVKIS

$ QRMZ R KL KO KWWY WH SURJ UMW RXUMMNGHQN DUH
P DNQJ \WZ DUV EHFRP 1QJ LQGHSHQGHQMDYHBLY 0 DQ\
DUH QRZ FRQIGHQ® CDYLIDIY WHUZ D\ \R \WH WDIQ
ABMRQ DQG XQGHYABQAQ) \WH IQNEDAHV R XVIQ) SXETE
WDQUSRW7 KLV 1V D VLI QUIEDQAANS \RZ DBV WHU
LQGHSHQEHQAH DQG D \WMIBP HQAR WHUGHMUIP IQDIRQ DQG
KDUG Z RN

$FDGHP IED® Z H KDYH VHHQ D GUDP DI IGFUDVH IQ
SHURUP DQFH GIYHY  SDWFXOUD 1Q ( Q) @K DQG P DY
7KH GHAFDIRQ RN RXUMMGHQW VXSSRWMG E\ \WH

XQZ DYHUQ) FRP P W HQAR RXUWDFKIQ) AT KDV
UHVXEMG LQ VW QUEDQAP SIRYHP HQW DQG Z H DUA
IQFUHAE® SURXG R \WHUDFKIHYHP HOW

$V3UP DY 6WGHQV ( P EWDFIQU &KDQIH DQG
* IRZ W

2 XUSUP DY VAMGHQW KDYH DOR KDG D VXFRHWIXCP RQK
7KH DUH DEDSWQ Z HOR \WH FKDQI HV EURXI KWDERXVE\ \KH
IOURGXPIRQ R QHZ AMGHQW IRUMDQUMRQ W/ HQFRXUDJ LQJ
\RVHHWHP [P SBP HQIQY \WH DSSURSUDM UHI XOMRQ
DWW IHV SIRYIGHG\R WHP  Z KIEK KHSV WHP P DQDIH DQG

WUYH IQWHUQHZ HVILRQP HQWV

2 QHR \WHH FMQJ GHYHBSP HQW KDV EHHQWHHQI PDQ R
RXUSUP DY VAXGHQW IQGHSHQGHQ® UAIQJ WH P IQLEXV DQG
H SHUIHQAQ) QHZ VXURXQAQIV Z KIB! QAMQQ) FDUHX® R
DGXW 7KLV QHZ IRXQG FRQIGHFH IVD R \R Z MgHW DQG

P DUV D FKFIDOANS IQWHUNRXUOH \RZ DBV LQGHSHQGHQRH
: HKDYHDOR IQMRGXFHG QHZ $6' SO\ \MRKQTXHY Z RINQJ
FEVHD Z MW RXUGHAFDWG \WDP V' 7 KHVH \MFKQTXHV DUA
GHVL CHG \R KHS WXGHQW BDIQKRZ R SO\ WS B\ AMS
DQG \WH EHQHIW KDYH EHHQ HYIGHQMS @AXGHQN DUH
HQIDJIQJ SRAMYH® DQG \WHVH VWKFUMUHG SO\ VHVWIRQY DUH
IRAMIQ) EHWUVRADAQMIDAIRQY DQG GHYHBSP HQEO
SURIUHW

,QFRQFOMRQ VKDV EHHQ DQIQFUHAE® SURGXPIYH DQG
SRVMYH P RQA IRURXUMMGHQN 7 KH JURZ \K 1Q \KHU

DFDGHP IF SHURWP DQFH VRADOWNA' DQG LQGHSHQGHQFH IV D
WMIDP HQAR \WHUKDUG Z RUN DQG \WH VXSSRWR RXUIDQIBMIF
ABAI DQG SDUHQN ©  H GRN IR DG \R FRQIOXIQ) KLY NRXUGH,
\RI HWHU HQUXUQJ HYHY AXGHQWHDFKHVY \WHUIX@SRWMQIDO

7KDQN\ RX IRU\ RXURQIRIQJ VXSSRW
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6DSAUV &MW 7KV \MP 6DSE) FOW KDYHEHHQ & KHAWRXW. W
IRFXMQ) RQj7 IDAMRQDONBN j 7KH KDYH BR\HGDW 7KLY \MP 1Q & KHME@XWFOW Z H KDYH EHHQ GRNQ) DN
ERR\WV IQ( QJOK © H
SoSI mDFngWFGW KDYH EHHQ Z UMQJ RXURZ Q \RXWH RUHY DV Z HODV
PDNQI RXURZQ ' VFHQHV @RNQI DWH SDQGHG QRXQ
m&mm%wQ SKUDVHV ,Q0 DKV Z H KDYH EHHO GRNQ DWP HDV XHP HOW
XVIQJ P HWH VANV DQG WKQEB! Z KHHY' ,Q6 FIHQF HZ HKDY H

EHDQWBON GXUQ) DG DSTY FOW DOR Z HOWRQ
WHUVHFRQG WIS R WH SDINZ KIFK WH. DOHQR He B TR ERIQ) BW R IQMWIDIRQV 11QEQ) RXW KHRHIMIQIV

DQG Z HQARQ WH P IQEXV IRUKH ILANMP H AWROH KRZ ZH VHSDUDW DQG W) \WH SURSHWAY RI
P DWMUDY : HKDYH KDG D VXFFHWIXOMS R 6 HGHUR / RXQIH
(@ &0OW Q: RNQIKDP ZKHUWHZH DOREHURXURZ QIRRG DQG AN V

(® FOW KDYH EHHQH S®U) P DUNP DNQJ DQG _
KDQGZ UMY SUDFWEH DV SDWR RXUGDIO IR\WHDQG H KDYH DOR KDG WSV R 3 HW DWW RP H DQG QRZ KDY H

\KH FOW KDYH JURZ Q10 FRQIGHGFH IO WIHVH WNQY SHAWMVK WKUP SVDQG PRWED® ,Q@HV NY. ZHKDY F+
7KH FKIGUHQ KDYH DOR EHHQ GHYHBSIQ) WHUSD,  EHHRQEGDRQ) KRZ \R GRN DIVMURXUSHW DQGKRZ W F IDQ
N IXUKHUWURXI K \WH H SRVXUH\R P\ SO\ Do \WHLUMUCON

BIVXH VHWRQV 7KH FKIGIHQ KDYH WHD@® HQR\ HG

\WH \RSIE R WH WP XQGHIH VHD DQGGKDYHEHHQ o4 e FY

HQJ DI HG WURXJ KRXWKH H SBRUDIRQ R \WH WHP HR

\WH WP %HHFK FOW KDV EHHQ GHHS® HQIDUHGIQH SRUQ) DQG
XUMQ) SRHWF GHYIFHV 1Q( QI@K ,Q0 DV RXUIRF X/

$WK &OW 2 YHUWH OWFRXSBI R ZHHWV  $\K (4P DIQV RQ FRQYHWMQ EHE HHQ IIDPWRQY DQG GHF P DO DQG

FOW KDYH EHHQ H SBUQJ \WH ERRN j&RP P RARQ O IQMSUAQ) [IDAIRQY RQ QXP EHUGRHY ,Q56(  RXUWSIE WLV

WH 2 FHDG : H KDYH EHHQ UHDAQ) DQG GAMQQ) R KDOWUP KDV EHHQ EXI@IQ) DQG P DQEIQQ) WV $F O

SRHPV IRBXMQI RQ WK\ P IQ) Z RV DQG IGHQM 1Q) WHOMRQUKISV 6 \WGHQW KDYH VXFFHWIX@® GHILQHG \WH

\WH DQP D : H KDYH H WQGHG RXUSD, DQG GivxH P HDQQIV R SUYDR  FRVHQADQG SHY RDOV §F HDQGKDY

VHMEY \R IGFOGH D JWRXS JOPH DOG o WHEPWGROKRZ WHVH FRCAHSW DSSO W WHURZ Q@ N @ H

FRQIDXH RXUFRP P XQW RV Z KHUH V XEHQW DUH
FKRRVQ) D GUHHQNIDP H WKDV EHQBYHD RSO 3 % ey o'\ 1L FROIIGHOFH IO IOMUDF M Z M F IR P XQW

- KDW WH 71PH O U RD" +I1GH DQG 6HN DQG b p Py oK FOW SDUMFXOD HQR HG \WHUWIS \R & (S
PHM SO\ ZIW ZDWMUIOQ \WWH VXQWKICH $WK F(D"NjQ&CIPEM/KIIDW

KDYH DOR EHHQ \R D QGHDUE\  SDUN DQG SUDPIFHG RXU
VD \INQI VNG DQG VDIHW RQ YHKIE®N : H KRSH
\WDAS VK FOW KDYH D JRRG KDD \MP EWDN DQG
GRNIRZ DGR VHHQ) WHP IQ6XP P HU \MP

N\
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0 DS®I & DWW

0 DS®! KDYH KDG D IDQEMIF KDOWP  7KH KDYH H SBUHG SRHW Z MKMQ( QIOK IIDRIRQY IOR

GHAP DY DQG SHFHQRIHV Z MWIQO0 DMV HQHU\ DQGWDQUHLY Z MIQ6 FIHQFH DV ZHODV P DQ. P DQ
P RUH\RSIEV 0 DS®! KDYH EHHQ HQR LQJ GDWIQ) DERXWFTP DWW DQG VXSSRIWMG \WLY Z W D NS \R J UHQ
SDUN R VHH WH UHQHZ DEGI HQHU\ VRXUFHV 0 DS®! KDYH DOR EHHQ GAVIQQJ DQG P SBP HQMY DQ
HFR SURVIPIR HQFRXUDJ H UHR\ FO DFURW \WH VKRRODQG EHHOQ \R @WUSLEN IQ\\WH FRP P XQW $ @

AXGHQN KDYH VHWEBIG | DOBMFD® MGQFH ( DWMUZ WK WH WIDQVMRQ J URXSV DQG WG \R EXI@ P R
IUHQGVKLSY DFIRW WH VFKRRO

D@7 &ODW

. 17 &OW KDYH DEYWWMG EUTDQ® \R \WH DEGMRQ R D QHZ SXSICDQG KDY HEHHQY W NQG F Q) DQG
ZHBRP IQ) : HKDYHEHHQRXWR\KH: RNQIKDP / HY XH&HOWHRQDV ZRP IQ) F R P XQW Y V\'Z KIE K
Z DV D UDOKIW7 KH SXSIO Z RIHG RQ\WWHUV DF DHV NY. JHMD F 10QJHG HIHF M I DQG SUDF M@
VZIP P 1Q) Z MK VRP H GLIHHQABRROIDP HV 7KLY Z DV IRBZ HGE\ D SIE @F IQ\KH SDUN HQR 1QJ \WH V XQ

Z HDWHU 7 KH SXSIO KDYH UHVSRQGHG H F IDIQ® \R RXUF DY KM W7 KH <HDU2 G YR\ j DQG KDY H
VKRZ HG IO XH Z KHQ GVFXWIQJ \KH F FOUDF M&/ P DNQ V R H J UDVWBUHAE \RQV DERXVWZ KDWP D\ KDSSHQ
QH W,QVAHQH Z H KDYH EHHQH SRUQJ GLIHHQAP DWUD® DQG \WHUSURSHWAY HV BEQY Q) KRZ \R
VHSDUDM P 1 WWUHV DQG VROMRQY [URP RQH DQRWHU ©  H KDY HD® REHHQ XQGHWY DAQ) WH GLIHUHGF H
EHE HHQ UHYHWIE®! DQG IWHYHWIE®I FKDQIHV : HKRSH\ RX DGKDY DY M Z HOGHV I 16 UHV WL KDDWUP
DQGKDYH ®W R IXQ

3 IPWMUHY 6 KDUHG ) URP 6 HFRQEDY $ URXQG WH 6 FKRRO




6 FKRROFRXCQAOKDYH EHHQ ZRUINQJ KDUG WY WP \R FUDWM D KRXVH Vi WP IRU RXU
VAKRRO: HQRZ KDYH KRXVHV 0 RUDQ 7HP SBI * UMD DQG & DD $ @WH FKIGIHQ DQG
AR KDYH EHHQ SOFHG LOR D KRXVH 6 FKRROFRXQHOVHWKS RXUILWMKRXVH FRP SHIMRQ
Z KIFK Z DV \R GHVLJQ D P DVFRWRUHDFK KRXVH $Q RQH Z KR HQMIHG JDICHG  SRIQW DQG
WH ZIQOHY UFHYHG ~ SRION 2 GFH \WH ZIQQHY ZHH VHBRNG \WHU GIDZ IQ) Z HMH
\MUHG IQR P DVFRW DQG \WH SRQN Z HIH \RBMIG XS

7KHZIQQHY D 6DIILRQ 1 RDK 94HQDQGO0 DO
+ RXVH SRIQAREBY \R |DU
. -RONW 7HP SBIDQG* ULAWB  SROQN
B &DWD  SRON
W ORUDQ  SROW

$ WDP R SXSIOY UHFHQ® YIMWMG + DP LGRQ VFKRRARURXUIIWAMHYHUEDVNHED@P DK 7 HDP
2 DN'7 UHH Z HUH I DQBMIF DQG SXWRP H R \WH VN@ \WDWKH. BDUHG IO 3 ( LOR SUDPFH
H HIAMQJ EU@DQARMDP Z RUN DQG UMIOHQFH R Z IOWWH P DK : H DUH UHD@® SURXGRI
HYHW ERG. Z KR \RRN SDWDQG \WH VSRMZ CDMUH LOZ KIEK \WH. FRP SHMG



' HDU3 DUHQW * XDUEDQV

, KRSH\WH O D\ HAMRQR RXU QHZ VOMUILQGV \ RX DOY HODQG\ RX KDY HP DQDUHG \R J HWRXWDQG
DERXWR HQR DIHZ WXQQ DQGZDWP @D\V
6 DIHW LQ WH 6 XQ /

$ UP IQEHUQRZ WDVIH VXQQHUZ DUP HUZ HDWHULY RQIW Z D\

3 ®DVH DSSO VXQFUWHDP R\ RXUFKIG EHRUIH \WH F R H\R V FRRCRQ KRWED\ V

7KH BQ) QWL SIRMPIRQWSHV DUH UHF R P HQGHG +RZHY M 1L\ RXUF K@ IV SURQH \R EXLQIQ) DQG\ RX IHHO
\WH P D\ QHHG DQ DAGEMRCDCDSSTDMRQ\ RX P D\ V G 1Q D OEHMIG ERWBI R V XQOF HDP  ZKIE K\ RXUF G
VKRX@ J LYH \R \WHUWDFKHU

| \ RXUFKIG LV DE®I \WH FDQDSSO \WH V XQF HDP \WWHP VHY N Z KHQ GHHEHG XV R@® MV EHRUH OQF kP H
XQGHUMH VXSHYIMRQR! D FOWARRP VBM P HP EHUDQGV R HF KGUHQP D\ UHTXWHV R HDV WIBGF HZ W \KLY
3 ®DVH FRP SGMW \WH SHUP MRQ VIS \KDWZ DV UHF 1)@ V IR\ RX 1L\ RX Z RXG @N M RXUF KG\R DSSO V X
FUDP 1QVFKRRO

W&/ DOR DGYIVDE®I VR SURYIGH \ RXUFKIES Z W D V O KDWF [3 RQ KRWED\ VDQG Z H Z IGHQF U H F KGUHQ R VMO
\KH VKDGH DV UHTXILHG DWEUHDN WP HV DQG GUGQN SBIQIV Rl Z DWU

9 MR \R VFKRRO

7K KDO\MP Z HKDGD YMWURP \WH Y RQMHY DWB SHQF MY/ : RRG5 HSDIU&DIH  7KH NRRICHG \KH\ HDUV N 19
VAMGHOW \R EXIG EILG ER] HV P DGH IRP U \ FHOZ RRG 7KH V XEHQN \WRIRXI KO HQR HGWH H SHUHGF HDQG
\WH YROQAMHY Z HUH P SUMWWHG DVWIH TXD@V R \WH EILG ER{ HV P DGH

&OWH* RYHVIRP : RNQIKDP @EWDY Y V\MG6DSAIV F Y WR V DUV R HV RUHY DQG QXY | UK\ P HV

6 \WGHQW XVH R P RELGI SKRQHV

© W KDO\MUP DSSURDFKIQJ , Z RX@ @N HR\BN HKH RSSRWMQW R UHP LG\ RX \KDWDV DV FRRCZ H Z DQARXU

\ RXQJ) SHRS®I\R EH VDIH Z KIBI XMQJ V R DOP HAD DQG WHUP REI®! SKRQHV

< HDUVHYHQ KDYH FRYHUHG DSSURSUDWM XV HRI GHY FE I Z MKIQWHUS 6 + (VN \RQV DQG Z H Z DQAR HQV XH
SRVMYH SHHUIQMDRURQY DUH REFXULQ)

$V D VFKRRZ H FDQQRWARQARCY KDWKDSSHQV Z KHQ V XEHQW DUH XV Q) WHUGHY FE N Z H\WWDQN\ RX [Q DGY QF H
IRU\ RXUVXSSRIWHQUXUQ) WLV KDSSHQV

$VDZD\V 1L\ RX HYHUQHHG \R JHWQ\RXF K\ RX F D F RMWF \WH\WH IRBZ Q) ZD\ V
WADQERQ P DIGHQHBU KWKWWRU

0\ XVXD&Z RINQJ] D\ VDUWHO RQ: HGV SP 7KXW

7HHWD & DQERQ
) DP I® VXSSRWZ RINHU
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$ PRYIMHYV  + HSIXODNV DYDIDE®

) DP 1O 6 XSSRW RUNHUS SED\WM

$ FPWYIMHYV - + HSIXOINV  DYDLODE®!

5HGNDQIDUIRR NDQIDFD® 6( 1 VHVWIRQY WDV
RQW®IFH D Z HN

76( 1" 9RFHVYRRNBW

3 GDVH FOAN KHUH WR YIHZ  DQ IQRUP DMRQ ERRNBIWRU
SDUHQWIWRP 6( 1" 9RFHV

6(1 VWMRQV DV EERUIHG / HVXUH & HQWH

3 GDVH FIIN KHUH W YIHZ D IOHUDERXVG ( 1 VHWIRQV EHQJ
KHG DV EERUIHG / HVXUH & HORH

3 URP IVH ,QFGMRQ
3 GDVH FOAN KHUH W UHDG D |OHUDERXVWH 3 URP IVH

,QFOMRQ) DP L© / IDIVRQ 6 HYIFH
OLON IRUIUHH NDWQ) HYHY 6 DMED P RIIQ]  DEVROWMD
NDWITD) DD DIGHCKHDG WDFN IRUD® _ VDELQIHY

6 DYHWH' DMV
0 RQED G- XQH 6 FKRROHMUDY DIMUKDO\MP
ORQED \W-XQH2 7 WDIQQ) IRU3UP DV SDUHQN
7XHVED, W - XQH 2 7 WDIQQJ IRUS HFRQEDY SDUHQW
C HEAMED. W W - XQH3DUHOWHYHQQ) SBDWH
FRQBFW RXUWDFKHUVR ERRN\ RXUSOFH
7XHVED. W -XQH 3UP DY VSRWGD 0 RUH GHBIO \R
IR®BZ
7KXAWED  \W-XQH 6 HFRQEDW VSRW @ 0 RUH GHBIY
\R IRBZ

W-XH DP SP/IRQJ) XQHW : HBRPH
ROV IXQHWRY XN

' DMV IRUGDWIED, &XEQ D - XO

’ N\

7HHVD & IDQERQ
) DP L® VXSSRWZ RINHU




6 SHHFK DQG/ DQIXDUH 7 KHIDSMAS SCDW

' HDU3DUHQW * XDUEDQY
© KDWD JUDWMP VKDV EHHQ

<HWMED ZH KDGD SRMYH 3@\ WDIQQ) IRUG DST FOW SDUHQN 0 DQ SDUHQW FRP P HQMG RQKRZ
KHSIXOKH YIWXDO DUH HVSHAD® WH i P ERCERDUBY DQG KRZ \WHVH KDYH EHHQ VXFFHWIX@ XVHG DWKRP H
\RR $V2 DN7 UHH 6 FKRROZ H UHFRJ QVH \WH [P SRUBGFH R KDYIQ) FROIMMGR  EHE HHQ \IH \HUDSHX\E

VADMI IRV Z H XVH ERW 1Q WWH VFKRRODQG KRP H HQYILRQP HQWS V VXK, Z IOEH VHQAQ) RXVD TXHWIRQGDILH
\R D@SDUHQN DVNQJ Z KDWAVXD®Y Z RX@ EH KHSIXOR KDYH DWKRP H VR Z H FDQ VKDUH \KLY EMVWSUDRYH DQG

VXSSRWRXURKIGUHQV FRP P XQEFDMRQ

© W \WH OVWR \KLY \ HDGV DQQXDAHYIHZ V QHDWD IQVKHG QRZ. , Z DQAR VDL KRZ ®YHD VKDV EHHQ P HH-Y
Z M \KH 1DP [0V Rl RXUFKITIUHQ DQG UH BRI RQKRZ IDUWH. KDYH SURI UWHG LQ WHUFRP P XQEDURQ
VIGFH FRQQJ XV DVi2 DN 7 UHH 6 FKRRO

1H WMP \WH FKICUHQ Z LOEH 1QEQ) RXVIKH FOWMHY DQG FOW BT IRUCH W HDU , Z I@EH FUHDI) DQG
VHQEQ) KRP H 6 RFAIDGE \RUHV DQG YIVXDO/XSSRWW R KHS WH FKIGUHQ XQGHYARIQS WY XSFRP 1Q) FKDQIH 1Q
\WH QHZ VFKRRO HDU 1 \ RX \KIQN\ RXUFKIES P LI KVWARKJ J B1 Z W KLY MDQUMRQ SBDVH GR JHWQ\RXFK VR ZH
FDQP DNH VRP H P RUH SHYRQDOHG YIVXDO \R SURYIGH \WH DSSURSUDWM VXSSRW

$V XVXDO SGDVH GR QRAKHVMIAM \RR FRQIAWP H _F MIQCH# P DIGHCH®BI KWKWIR VKRX@\ RX KDYH DQ
TXHUIHV DERXW RXURKIQ)V \WHDS\  ICBXW

&KBH - HQQHU
6 SHHRK DQG/ DQIXDIH 7 KHIDSMW

Nt ERAITOdR @
Nt B5\iTe R @R

NeEa5 \1  \yfq
NeEa5 \1  \yfq

J\RX ZRXG @H \R NHHS XS \R

@M Z W \KH SIRI AW EHQ) $&, & 1))%

P DGH DV2 DN 7 UHH 6 FKRRO ) 1, &% ,
IR®Z XVRQ 1 .-1& z2v|










